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Falling oil prices trickle 

through to impact demand 

Aberdeen Office, H1 2015 

“Despite the reduction in oil price, it is positive to note 

three large headquarter pre-lets completed in 

Aberdeen in H1 totalling 215,000 sq ft.  Nevertheless 

the majority of new letting activity and requirements 

have been focused in the sub 10,000 sq ft size 

bracket.” 

 

DERREN MCRAE 

Managing Director 

Aberdeen 
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Figure 1: Aberdeen Office Take-up 

 

 

 

 

 

 

 

 

 

 

 

 

 

Source: CBRE Research, Q2 2015 
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Figure 2: Aberdeen Office Take-up by Sector, H1 2015 

 

 

 

 

 

 

 

 

 

 

 

 

Source: CBRE Research, Q2 2015 

 

Figure 3: Aberdeen Office Availability* 

 

 

 

 

 

 

 

 

 

 

 

 

Source: CBRE Research, Q2 2015 

 

 

Figure 4: Aberdeen Prime Office Rents and Yields 

 

 

 

 

 

 

 

 

 

 

 

Source: CBRE Research, Q2 2015 
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Table 1: Aberdeen Office Market Summary 

 

 

 

 

 

 

 

 

 

 

 

 

 

Source: CBRE Research, Q2 2015 
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H2 2014 H1 2015 

Take-up 793,489 sq ft 285,621 sq ft 

Long-term half yearly average take-up 277,008 sq ft 315,908 sq ft 

Availability 930,318 sq ft 1,254,239 sq ft 

Prime Rent (per sq ft) £32.00 £32.00 

Investment Transactions £408m £23.5m 

Prime Yield 5.75% 6.00% 
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Disclaimer: Information contained herein, including projections, has been obtained from sources believed to be reliable. While we do not doubt its accuracy,  
we have not verified it and make no guarantee, warranty or representation about it. It is your responsibility to confirm independently its accuracy and 
completeness. This information is presented exclusively for use by CBRE clients and professionals and all rights to the material are reserved and cannot be 
reproduced without prior written permission of CBRE. 
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* In preparing this report we have undertaken a review of availability across 
Aberdeen and in particular changes during the latter part of Q4 2014. This process 
has identified additional space that was effectively available at the end of 2014 
which could have been accounted for in H2 of that year. We have therefore 
adjusted our 2014 historic figures to reflect this additional information and ensure 
that there is an consistent relationship between H2 2014 and H1 2015 data. 
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